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Normet posted a very strong fiscal year 2018. Turnover grew by 21% to 315 Million Euro and earnings 
before depreciations and amortizations (EBITDA) reached 38 Million Euros almost doubling from 
2017. 
 
Normet Equipment and Services businesses achieved strong growth but Ground Control and 
Construction Technology (GCCT) declined modestly compared to 2017. Profitability improved in all 
business lines. 
 
The turnover forecast for year 2019 is estimated to be at last year’s level or slightly better. EBITDA 
level is forecasted to be at 2018 level ie. 12-14%. 
 
The outlook for year 2019 is still positive, although the market growth is slowing down. We are in the 
process of scanning new growth areas to secure our renewal and future growth. Our aim is to identify 
and launch 2-4 of these growth initiatives during this year. 
 
 

 
 
Aaro Cantell  
Interim CEO   
Normet Group 
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Consolidated IFRS IS and BS, short
ACT - 12 - 2018 - Normet Group (NG) - EUR

2018P12CUM 2017P12CUM

01.01.2018-31.12.2018 01.01.2017-31.12.2017

314 522 663 257 804 172

5 738 968 16 404 473
1 125 982 5 555 136

-168 609 211 -155 606 009
-64 349 955 -57 770 693
-10 109 575 -9 983 124
-50 448 057 -46 646 753
27 870 815 9 757 202

-4 549 253 -4 951 780

23 321 562 4 805 422

-6 558 841 -2 054 218

16 762 721 2 751 204

-212 910

16 549 811 2 751 204

REVENUE

Change in inventories of finished goods and work in progress
Other operating income

Share of profit/loss accounted for using the equity method
Share of profit/loss accounted for using the equity method
Share of profit/loss accounted for using the equity method

Material and services
Employee benefits expense
Depreciation, amortisation and impairment
Other operating expenses
OPERATING PROFIT (-LOSS)

Financing income and expenses

PROFIT (LOSS) BEFORE TAXES

Income taxes

PROFIT/LOSS FOR THE PERIOD

Minority interests 
Minority interests 

PROFIT (LOSS) FOR THE PERIOD FOR THE OWNERS OF THE PARENT COMPANY

OTHER COMPREHENSIVE INCOME
Remeasurement of defined benefit plan 398 090 449 969
Items that will not be reclassified to profit or loss 398 090 449 969

Items that may be reclassified subsequently to profit or loss
Exchange differences on translating foreign operations -1 496 086 -1 332 261
Items that may be reclassified subsequently to profit or loss -1 496 086 -1 332 261

-1 097 996 -882 292

-1 097 996 -882 292

15 451 814 1 868 912

32 142 453 29 279 613
24 754 792 28 039 324
5 072 214 6 334 156

7 909 7 911
303 153 94 848

8 610 842 10 359 551
70 891 364 74 115 402

88 061 777 75 814 238
64 853 793 58 185 491
18 268 163 12 792 276

181 167 383 157 246 403
243 144 752 220 907 407

3 423 000 3 423 000
3 350 000 3 350 000

209 283 142 389
32 121 335 28 875 415
26 590 934 31 005 064
16 549 811 2 751 204
82 244 363 69 547 072

83 091 136 62 324 903
77 138 115 89 035 432

160 229 251 151 360 335

Other comprehensive income for the year net of tax

TOTAL COMPREHENSIVE INCOME

Owners of the parent company

NON-CURRENT ASSETS
Intangible assets
Tangible assets
Investments accounted for using the equity method
Held to maturity Investments
Non-current receivables
Deferred tax asset
NON-CURRENT ASSETS

CURRENT ASSETS
Inventories
Current receivables
Cash and cash equivalents
CURRENT ASSETS
ASSETS

EQUITY AND LIABILITIES
EQUITY FOR THE OWNERS OF THE PARENT COMPANY 
Share capital
Share premium
Legal reserve
Other reserves
Retained earnings
Profit/loss for the period
EQUITY FOR THE OWNERS OF THE PARENT COMPANY

Non-current liabilities
Current liabilities
LIABILITIES
EQUITY AND LIABILITIES 243 144 752 220 907 407
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STATEMENT 2018 
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Consolidated Statement of Cash Flows
ACT - 12 - 2018 - Normet Group (NG) - EUR

01.01.2018-31.12.2018 01.01.2017-31.12.2017

PROFIT/LOSS FOR THE PERIOD 16 762 720,92 2 751 203,78

Depreciation, amortisation and impairment 10 109 574,55 9 983 123,65
Gains and losses of disposals of fixed assets and other non-current asset -112 506,00 -38 528,73
Share of profit/loss accounted for using the equity method 1 274 450,66 175 125,15
Unrealised foreign exchange gains and losses -71 399,32 4 562 402,83
Other non-cash items 67 832,10 0,00
Financial income and expenses 2 931 811,16 3 430 972,73
Appropriations 0,00 0,00
Tax on income from operations 6 558 840,84 2 054 217,83
Other adjustments -237 839,88 -4 851 417,90

Increase / decrease in inventories -15 031 623,65 -15 319 191,48
Increase /decrease in trade and other receivables -6 142 244,62 -9 881 648,09
Increase / decrease in trade payables 6 422 839,81 24 475 894,38
Change in provisions -496 958,61 712 068,78

Interest paid -4 609 007,54 -3 152 239,82
Dividends received 0,00 0,00
Interest received 688 039,59 93 229,14
Other financing items -1 719 891,48 -1 583 027,21
Income taxes paid -4 265 577,79 -3 731 439,59
Net cash from operating activities 12 129 060,72 9 680 745,44

Purchase of tangible and intangible assets -10 651 885,97 -14 740 532,04
Proceeds from sale of tangible and intangible assets 200 785,62 -8 646,68
Investments accounted for using the equity method -1 505 286,86
Loans granted -621 036,48 -19 963,41
Proceeds from repayments of loans 16 678,35 9 201,68
Net cash used in investing activities -11 055 458,48 -16 265 227,32

Proceeds from issue of share capital 645 117,05 0,00
Capital investment by non-controlling interests 0,00
Proceeds from current borrowings 33 190 495,85 15 388 444,23
Repayment of current borrowings -43 580 452,03 -18 875 001,24
Proceeds from non-current borrowings 75 459 982,48 91 159 976,07
Repayment of non-current borrowings -60 616 387,79 -78 137 254,17
Payment of leasing liabilities -231 075,58 -6 797,32
Net cash used in financing activities 4 867 679,98 9 529 367,58

Net change in cash and cash equivalents 5 941 282,22 2 944 885,70

Cash and cash equivalents, opening amount 12 792 275,59 10 735 801,28
Net increase/decrease in cash and cash equivalents 5 941 282,22 2 944 885,70
Effects of exchange rate fluctuations on cash held -465 395,00 -888 411,39

Cash and cash equivalents 18 268 162,81 12 792 275,59



  NORMET GROUP OY LEADERSHIP 
TEAM, SHAREHOLDERS 2018, MATERIAL 
RISK FACTORS AND MATERIAL DEBT 
INSTRUMENTS 
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 Normet Group Oy Leadership Team from 1.7.2018 according to the new operating model: 
 
 Robin Lindahl, President and CEO until 31.3.2019 
 Aaro Cantell, Interim CEO from 1.4.2019 
 Ville Pasanen, CFO 
 Kari Hämäläinen, Senior Vice President - Equipment Business Line 
 Mikko Immonen, Senior Vice President - Services Business Line 
 Himanshu Kapadia, Senior Vice President – Ground Control and Construction Technologies 
 Neil Fitzmaurice, Senior Vice President – APAC 
 Jukka Kurhinen, Senior Vice President – EMEA 
 Mike Rispin, Senior Vice President – North America until 28.2.2019 
 Greg Hallett, Senior Vice president – North America from 1.3.2019 
 Marcelo Anabalon, Senior Vice President – Latin America 
 Kimmo Karihtala, General Counsel 
 Sanna Pekari, CDO 
 Niina Pesonen, Vice President, Human Resources 

Riku Helander, Vice President Marketing and Corporate Development 
 
  
 Normet Group Oy Shareholders: 
  
  

Shareholder % of shares 
Cantell Oy 72,79 % 
Normet Management Oy 22,63 % 
Orox Oy 4,57 % 

  
 

Material Debt Instruments: 
 
 1) Hybrid Equity Bond, EUR 30m€ 

2) Loan Facility, EUR 75 m€ (value at December 31st, 2018) 
 
 

Material Risk factors: 
 
General outlook in mining and tunneling remains the same as in 2018 but all the geopolitical uncertainty can 
cause unexpected risks in business and delays in the projects. Equipment and Service business can also be 
influenced by Supply Chain related risks with availability of parts and components as well as availability of 
logistics capacity. Volatility in the foreign exchange markets can cause unexpected variation in the realized and 
unrealized currency values in international business despite of hedging policy applied.    
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